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7KH&M\ &RXQW &RP P XQIW 3@Q VHUYHV
DV D \WUDVWAJLF LRDGP DS VR J XLGH VKH

FRXQW VRZ DUG D VKULYLQJ DQG VX\WIDLQDE®
| XVIXLH

5RRWG LQ H WIQWYH FRP P XQW HQIDIHP HQW
DQG UHJ IRQDOFRMERUMRQ WH SOQ LGHQMLHY
NH SURUMHV DQG DPARQDE®! IADWAI LHV
DFLRW | RXURHQADCSLADL/ L LDVAKPULH
HARQRP LE GHYHRSP HQWKHDOK DQG Z HADHW
DQG FRP P XQW IGHQMN  7KHVH | RFXV DUHDV
DIP VR DGGUHW FXUHQARKDEBIQI HV Z KB
GIYHIDILQ) RSSRUMQIMHN VR HQKDQRH WH
TXDONV Rl @H | RUDGLHVGHOW

7KH SOQV YIMRQ SRUAMD\ V&D\ &RXQW DVD
GHVQDARQ LHFRJ Q] HG | RUIW UFK KIWRU
WUYIQ) HFRQRP \  DQG VWRQI VHOWHRI

FRP P XQW * XIGHGE\ WLV YIMRQ WH P MRQ
HP SKDM] HV | RWMUQJ FRADERUDMRQ VR HQUEK
QMVE\ SIRP RWQJ VXWIQDE®! JLRZ W
KRORUQJ WH FRXQWVKHIMJH DQG P SURYIQU
DFFHW VR HWHQWDOHUYLEHY @\H KRXVIQJ
KHDOKFDUH HGXFDMRQ DQG UHFUHDARQ
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&M &RXQW 1 DFHV LI QULLFDQARKDEBIQI HV

IOFXGIQ) SRSXOMRQ GHFIDH @ WG
KHDOMFDUH DFFHW VKRR HV 1Q K@ FDUH DQG

DILQJ LQ IDVAKPXH + RZ HYHU WH FRP P XQIW
DOR KDV RSSRUMQMHV R FDSIMIQ H RQ UHILRQDO
HARQRP IF JWIRZ W H SDQG UHFAUHDWRQDADQG
RXUWP RSWRQV GHYH®RS IWZ RINRUFH DQG
HWEEQ/K D GAMOPAFRP P XQIW ELDQG 7KHWH
FKDOBIQI HV DQG RSSRUXQMAVIQIRLP WH SOQV
VWADWI LE SURUMHV DQG VHUYH DV D | RXQGDMRQ

| RUVLD HWAG LOWUYHQWRQV

7KH IRXUVADMI LE SIADWY/ IRWP \WH EDFNERQH R
WH SOQ -QI IDWUKPWUH LP SLRYHP HQW IRFXV
RQH SDQGIQI WDQVSRUAMRQ RSWRQV
XSJIWDGIQI XWDAHV LORHDMQI EURDGEDQG
DFFHW DQG HQKDQAQJ KRXMIQI RSSRUMQMEV
VR P HHWHYROLQU FRP P XQIW QHHGV ( FRQRP LF
GHYHIRSP HQWQMDVIVHVDIP VR VAP XOW
EXVIQHW JURZ W FUHDWM NREV DQG VWHQIWHQ
UHJ LRQDOSDUHUAKISY 1RAMUQI D UHMIHQADQG
VXWELQDE®! RFDCHARQRP | + HDOK  Z HAHW
DQG UHFUHDVIRQ Hi | RUV SURUW H H SDQGIQJ
DFFHW\R KHDOMFDLH SLRP RWQJ DPWYH
QHWON DQG HQKDQAQ) IHRUHDARQDO/SDRHV
HQVXUQJ WH SK\ VFDADQG P HQB(Z HOEHQJ Rl
UHMGHQW 0 HDQZ KI®! WHFRP P XQIW LGHQIM
DQG HQIDIHP HQWSLADUHP SKDV] HV FXGRYDWOQJ
SUGH EHRQIIQ] DQG FXOXDCSLRP RURQ
WULRXJIK ELDQGIQI GRFDCHYHOW DQG
VWHQIWHQHG VRADOFRQOHPWRQY




3XEQE LQSXWZ DV LQMILDOR VKDSIQI WH
SOQ 2YHU  VXUrH\ UVSROQVHVDQG

P X@US® SXEQF HQIDIHP HQWWHWLRQV
UHYHD®IG VRS SURUVIHV LOFOXGLQJ
DGGUHWMQJ QI LDWAKXPMUH DQG KRXMQJ
FROFHLQV P SLRYIQJ LRDG FRQGMRQV

H SDQGIQI SXETF DP HQWHV DQG FLHDWOQJ
NRE RSSRUMQMHV 7KLY IHHGEDAN
XQGHUWFRUHG WH FRP P XQIWV GHVLH IRU
DRARQDE®! VADWMI LHY WDWH GPAW YDOXHV

DQG DVSILDARQV

7KH S@Q DOR DL QVZ I W DQG LHIIRQDO
LOMDWYHY ONH5( $' — GIYHDI QY
SDUHUKISV VR VHRXUH I XQGIQJ |RUVKRYHO
DG\ SLRMIPW WDWDQ GUYH HFRQRP LF
JURZ W, DQG FRP P XQIW GHYH®SP HQW94
DGGUHWMQI FKD@IQIHV KHDG RQ DQG

P D[P 1] 1QJ W \VMAHQWY &D\ &RXQW LV
SRVMRQHG VR | RAWMUD UHMTHQWYLELDQW
FRP P XQIW Z I RSSRUMQMHY | RUDD

' HVLJQHG DV D @AQJ GRFXP HOWWH SOQ
LOFRUSRUDWAV VSHALLE DPARQV WP HIHV
DQG SDURHUAKISV VR JXIGH P SGP HQWMRQ
WIWDP HZ RINHP SKDM] HV FRIDERUMRQ
DP RQJ WENHKRGHW DQG WH XVH R
SHURWP DQFHP HMEV\R P RQMRUSLRIUHW
8 P DMO WLV FRP SUHKHQWYH DSSLRDFK
SWRYIGHV WH VRRY DQG GLLHPWRQ QHHGHG \R
UHDG H&D &RXQWV YIMRQ |RUD EUIKWU
P RUH SIRVSHRXV [ XVH
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7KH SXWBRWH Rl VKLY FRXQW Z IGH FRP P XQW S@Q LV WR
FUHDWA D FIDU DRVIRQDE® LRDGP DS |RUEXL@QI D VKUYLQJ

VXWILODE® DQG LQFOXMLYH | XVXLH | RUD@UHMGHQW

%A IGHOW\ IQJ DQG SURUMIIQ]) NH\ DUHDV @\H QI UDVAKPXIH
HARQRP LF GHYH®SP HOW KHDOK DQG Z HIDHW HAHDWRQ DQG
FRP P XQW IGHQMN ZH DIP VR HQKDQFH WH TXDOW Rl @H

VXSSRUMBFDOEXMIOHWHY DQG DIMDRMOHZ  RSSRUXQMAHYV 7KLY
SOQ WHEFW RXU WKDWHG YMRQ |IRU D YIEWDQW UHMITHQW

FRP P XQW GUYHQ E\ FRAMERWDARQ DQG FRP P IWHG \R P DNLQJ
&M &RXQW DQH FHSWRQDCBOAH VR @H Z RN DQG JWRZ

9621

&D &RXQW Z I@EH D GHVWODARQ NQRZ Q
IRUIW UFK KIMRY VARQD LQI LDVAKPMUH
WUYIQ) ®RFDOHRQRP \  DQG LREXWWMHQWH
R FRP P XQW  ZKHH SRUWH JWRZ WK
DQG SWRIW DH HPEWAHG DQG
FHOELDMG E\ DD

06621

7R HUFK WH @QHV R &D &RXQW
UMGHQW B\ IRWMMUQ) D FRADERWDWYH
IOFOMYH FRP P XQW WDW KRQRWY/ RXU
KIMRY  SWRP RWMV VXWBIQDE®! JURZ W

DQG HQKDQAHV DFFHW VR TXDOV KRXVQJ
KHDOKFDUH HGXFDMRQ DQG UHFUHDARQ
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WY Z W JUHDAH AWP HQWKDWZ H
LOARGXPHWH &@. &RXQN &RP P XQIW 3@Q
D FREERWDWYH DQG | RLZ DUG WIQN.QU

LRDGP DS GHVLJQHG R JXIGH WH JURZ W DQG
GHYHRSP HQARI RXUFRXQW 7KLY SOQ IV WH
UHVX®RI H WQUYH FRP P XQW

HQI DIHP HQWUHI IRQDOFR@ERIDWRQ DQG
WRXJKWXCBDQQLQJ VR HQVXUH WDVW&.D
&RXQN FROWOXHV\R EH D SOFH Z KHH
UHMGHQW WUYH EXVMOHWHVILWRZ  DQG
RSSRUMQMH DERXQG

E\ DGGUHAWMQI NH SURUMHV VXFK DV

L LDVAKPMUH P SLRYHP HQW HFRQRP IF

GHYHBRSP HOQWKRXMQJ DFFHWELDN KHDOK

DQG Z HA)HW DQG FRP P XQIW IGHQWN 7KH

SOQ LV IRRWG LQ WH YRIFHVRI RXUUHMGHQW
WULRXJIK VXUH\ V SXETE P HHWQIV DQG

WINHKRGHUGMAXWMRQV Z H IGHQWIHG WH

QHHGV DQG DVSLLDWRQV WDVWAKDSH RXU
FRP P XQW VI XWH

TKH&D\ &RXQW &KDP EHURI &RP P HIFH LV
SWIRXGWR BDG WH IP SGP HOMMRQ RI WLV

SOQ Z RINQJ 1O FRVH SDURHUKLS Z IW &RFDO

JRYHUQP HOWEXVIQHWHV QRQSLRIIW DQG
FRP P XQIW RU DQ] DARQV + RZ HYHU WXH

VXFPHW Z LOQFRP HIWRP \WH FROPWYH

FRP P VP HOWRI RXUHQWH FRP P XQW 7KLV
P RUHWDQ D GRFXP HQW MY D FD@R DPARQ
IRUD@RI XV VR VNH SDUAQ VKDSLQJ WH | XWLH
Rl &D\ &RXQW

© HLQYIW\ RX VR LHYLHZ VKH S@Q HQJIDIH
1Q W LQIMDVIYHV DQG NRLQ XV LQ EUQILQJ LW/
YIMRQVR @H : KHWHU\ RX DIHD ®QJ WP H
UHMGHQWD QHZ EXVIQHW RZ QHU RUDQ

RUJ DQLJ DWRQ GBRNQJ VR P DNHDQ P SDRW
WHUH DUH RSSRUMQMENV [RU\ RX VR FROMEXWM
7RIMWHU Z HFDQ FLHDM D &D\ &RXQW WDW
KRQRUW/ IW KHUMBIH Z KLBI HP ELDAQU JURZ WK

LOQRYDARQ DQG VX\WILQDELON/

7KDOQN\ RX | RU\ RXUVXSSRUM RXUSDWIRQ
DQG\ RXUFRP P WP HQWR RXUFRP P XQW : H
@RN IR DUG R Z RINQJ DRQIMGH\ RX \R

P DNH&D\ &RXQW DQ HYHQ EHWMUSOFH \R
@MH ZRW DQGJWRZ

BLOPHIHO

&0 ERQIVEFPPIXEQHY
8D ERQIVEKTPEHR &FPPHIH




7KLV FRPPXQLW\ SODQ LV
D SUDFWLFDO JXLGH DQG U
UHVLGHQWY FRPPXQLW\ O

EXVLQHVVHVY DQG SROLF\P
FRPPXQLW\ VWDNHKROGHU
WR VKDSH WKH IXWXUH RI
+HUH V KRZ WR PDNH WKH

81' (567%$1' 2859621 $1' *2%/6

BVBUAE\ UHDGIQJ WH YIMRQ JRDY DQG SURUMAV
VR XQGHUAMQG WH ELJ SIPWUH DQG IXIGIQU
YDOHV WDVWKDSH WL SOQ 7KLY Z LAILYH\ RX D
VHOWH Rl WH GILHPARQ RXUFRP P XQW LV
KHDGHG DQG KRZ GLIHHQADUHDY  @\H

HARQRP LE GHYHBRSP HQWKHDO. QI IDVAKPMUH
DQG HGXFDARQ  DUH Z RYHQ VRIHWHUVR FUHDM D
VIWRQI HUFRXQW

< (179<)28&863$5($63%1" . (<
-1 7-$7-9(6

( DAK VHPARQ LV GHGIFDWAG \R D FRWH DUDRI

FRP P XQW GHYHBSP HOWKLIK@ KW VSHALLF
VIADWU LHY LQMDAYHY DQG LHRP P HQGHG
DRARQV 8 VH WHVH DV D I RXQGDWRQ\\R JXIGH
@FDCSLRMFW IQIRIP GHAMRQ P DNQJ DQG

DO QZ W EURDGHUFRXQW JRDY 7KLV SOQ

UH GFW RXUVKDUHG YIMRQ | RUD YIELDQWUHMIHQW

FRP P XQW GUYHQE\ FRMERUMRQ DQG
FRP P MG \R P DNQJ &@\ &RXQW DQ

H AHSWRODCSORHWR @H Z RIN DQGJWRZ

(1*$*($1' &2//$9%R5$7(

7KLV GREXP HOWHOPRXUD] HY DOMIN-KRGHY R
PPAYHD SDUAASDM &RP P XQW

RU DQLJ DWRQV BFDCEEXMOQHWHY VKRR DQG
LOGLYIGXDOHVIGHQW FDQ UH HIHQPH WKLY SOQ\R
HOG RSSRUMQMAV | RUIQYROHP HOWSRWQWDO
SDURHIKISY DGG DUFLV Z KHHWHU
FRGUEXRQVFDQ P DNHDQLP SDRW

75$& 352*5(66$1' 0 ($685(
68 &&( 66

7KH ([ HRXWYH 6WHUQU &RP P MMH IQFOXGIQ
WH&D\ &RXQW &KDP EHURI &RP P HIFHDQG
&0\ &RXQW &RP P MRQHY/Z LGS\ DQ
LOWI LDOLR®I LQ FDUL LQJ RXVWIKLY SOQ
7RIHWHU WH Z LORYHIHH WH

IP SGP HOMMRQ R WH RXWIDHG P HMEV DQG
JRDE DQG IGHOWA LQJ FRP P XQW SDURHWY/
HOVUXUQ) UHIX@UP RQMRUQJ Rl SLRIUHW
7KHVH WINHKRGHWY Z [@SHURGIFD® (HYIHZ

WH EHQPKP DUNV\R DAWHW DRKLHYHP HQW DQG
P DN\HDQ\ QHFHWDU DGR HOW R HQVXUH
FROADXHG DD QP HOWZ W WH SOQVNH
REMPWYHY

$' $37)25)8785(1((' 6

7KH GRFXP HOWHUYHY DV D @M WP HZ RWN

GHWI QHG VR DEDSWIR WH HYROIQ) QHHGVRI
WHFRP P XQW 5HDGHWY DUH HQFRXWDIHG \R

UHYDMWDQG UHYIVH IMBHURGIFDD® R HQUXUH W
UHBIYDQRH DQG UHVSRQUYHOHW\R HP HUILQU

RSSRUMQMH DQG FKDWIQIHV
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IDPP @QGY DRQI ZIW D FRP P XQW WDW
VINHV SUGH [Q IW KHUMZOH : IW D WUYQJ
@®FDOHRQRP\  DQ H AH®IQWMKRROW WP
DQG D FRP P IW HOWR SUHVHYIQJ RXUQDVMILDO
EHDXW &M@\ &RXQW LV WH SHUHRWE®KG RI
WDGMRQ DQG SWIRILHW $V ZH ®&RN DKHDG
RXU SOQ IRU &D &RXQW IRFXVWV RQ

VMBIQDE®! JIRZ W HQKDQAQJI GRFDOVHIEHY

IXWWH HOVXUQ) WDW@P WG UIHWRXUAHY DUH
VWOWIIFD@ D@RFOWG VR DGGUHW WH XQITXH

QHHGV DQG FKD@IQIHV Rl WH FRP P XQW %
IRWMUQ] FRERWDARQ DQG IQFOMYIW D
FRXQW Z IGH S@Q VXSSRUN WH FRGPWYH IQSXW
R UMGHOW EXVOWHY  DQG  @®FAO
RUDQ] DARQY FHDWQ D VHQWH Rl \KDUHG
UHVSRQUEION DQG RZ QHUKIS 1Q WKDSIQI WH
FRP P XQW V GHWMO. -Q WH DEVHQFH RI VXFK D
SOQ WP DO WXWDO FRP P XQWHY UMN | DAQU
GIMRIQMG GHYHBRSP HQWP MHG RSSRUMQMAHY
IRULP SLRYHP HQW DQG GLLILEXGAHV 1Q DGDSWQJ

VR FKDQILQJ ALFXP \WBQRHV

DQG SUMVHUMQU WH XQTXH FKDLP \WDAP DNHV S

RXU FRXQW VSHADO : KHWHU \ RXH D ®QJ
WP UMGHQARUD YMWRU &@\ &RXQW RITHW
D SOFH VR IHHODWKRP H ZKI® ZH ZRW
WIHKHU VR FUDM D IXWWH IX@ R
RSSRUXQW

-Q \P DOUKLDOFRP P XQUWHV @\H &D\ &RXQW

WH VWIQUIFDQFH Rl KDYIQI D FRP SUHKHQWYH

FRXQW ZIGH FRP P XQW S@Q FDQQRW EH
RYHUAMDWG

$ ZHOADIWG FRP P XQW S@Q VHUHV DV D
IRDGP DS IRU \XWBIQDE®I GHYHRSP HQW
IXIGIQ] GRFDOBDGHY DQG UHMGHQW 1Q P DNIQJ
IQRWP HG GHAMRQV WDWDDIQ Z W VKDUHG
JRDY “WSLRYIGHV D XQUIHG YIMRQ | RUWH

$V UHIIRQDDP FROWOXHV \R JDIQ P RP HOWP

DALRW -QGIDQD SDUAEXOWD 1Q : HWE&HQADO
-QGIDQD KDYIQJ VKRYHOUHDG\  SLRVIFW 1Q SOFH
HOKDQPHV WH FRP P XQW YV FRP SHWAYHOHW

IRU VHEXUQJ DGGMRQDO XQTXH WHIIRQDO
IXQGIQJ RSSRUMQMEV  ERW WM DQG | HGHDO

VXK DV 5HIIRQDO &MHV 5($' — DQG
5($' — 5HARIQ]IQ) WIIRQDDWP DV D
SDKZD R FROGPAYH JIRZW SRVMRQV WH
FRP P XQW IRU VXFFHW : IMRXW SLRSHU
SOQQQ) WHWH YDO(DE®! RSSRUMQMEV DUH
FKD@IQILQU VR SXU/XH
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(WEEQKHG LQ &D\ &RXQW IV BRFDWG [Q
WH Z HAAFHQADCSDUAR! WH WM $ FFRUGEIQU \R
WH P RAALHFHQWRHQUXY GDV WH FRXQW KDV D
SRSXOMARQRI DSSUR] [P DWO UHMGHQW
Z W P XK Rl WH SRSXOMRQ UIHVIGIQU 1Q WH
&IW Rl %] 1O &D &RXQW LV SDUARI WH
ILYH FRXQW :  HWARHQADGQGIDQD LHIIRQ Z KIFK
DOR LOFOGHV3DUNH 6X@YDQ 9HP LARQ DQG
9LIR &RXQWHV Z I D FRP ELQHG SRSXOMRQRI

WWVKRP HVR VHYHIDOXWDORZ QVDQG

XQIOFRUBRIDMG FRP P XQMHV RITHUQI D
XQITXH VHARI EHQH W WDWDSSHDOMR D YDUHW
Rl SHRS®IILRP FRVH NQMHDMRQWKISY UFK

GMAKMRY &Z RWRI @0 ®Z RJP H DWWV
VR DKLIK TXDOV Rl @H

$ARUEQI VRWHS 6 &HQUXVIXUDX WH
GHP RIWSKIE FRP SRUMRQRI &@\ &RXQW VDV
IRQRZ V Rl UMMGHQW IGHQAN DV: KIWM
DBRQH DV %DAN RUS$ I UFDQ $ P HUFDQ DBRQH

DV$P HUFDQ-QGIDQ RUSOW\D 1 DAYH
DBRQH DQG DV$MDQ DRQH 7DE®!
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6RXUFH 6WDWV"QGLDQD

Q UHFHOQW HDLY &@\ &RXQW KDV

H SHUHQAHG D JUDGXDOSRSXOWRQ GHRIDH
WH GRPYH RI ELRDGHUWHQGV 1Q WXUDADUHDV

DALRW \WH 8 QWG 6VIWA 7DE®I 7KLV
GHFODH LV DAEXWG \R | DR/ VXFK DV
HARQRP IE FKD@IQIHV \ RXQI HUUHMGHQW
UHERFDWQJ VR XUEDQ FHQMLY | RUEHWHU
RSSRUMQMHY DQG DQ DILQJ SRSXOMRQ

' HVSIW WHVH FKDBIQIHY &@\ &RXQW
FROWOXHV VR EH FKDLDRMU] HG E\ W \MARQJ
VHQWH Rl FRP P XQIW DQG UXUDCRKDLP

1 RWE® WH P HGDQDIHIQ&D\ &RXQW LV

\ HDU/ LQGIFDWOQ) DQ DILQU SRSXOMRQ

Z W VI QULIFDQW LRXSV 1Q WH \ HDW/
DQG \ HDW/ DIH
WDQIH ) LIXWH
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6RXUFH 6WDWV"QGLDQD

ﬂAAAAl/Tﬁ (P S P HOWY VSQAEHE HHQ Z KIWM FRADU
s 17 A EQH FRAU DOG VHUYEH
¢ A A A, RFFEXSDMRQV 21 WH HP S®\ HHV
ZRINQI DRRW  EXVIOHWWHV WWH P DRUW
( FRORP LED® ( VULGDVD \VKRZ V\WDV&.@\ GUYH DBRQH R Z RWN Z KIBI D VP DD
&RXQN ERDWD P HGIDQ KRXVHKRGIOFRP H | LDPARQ FDLBRRO 7 DO RUXWH
R Z KIEK IV EHRZ -QGIDQDVP HGIDQ SXEQE WDQVSRUMRQ &RP P X\WMWP HV
KRXVHKRG [OFRP HR 7KHSHUFDSM®  DUH SUHGRP LQDQWD 1Q WH P LQXW LDQIH
LOFRP H 1Q WH FRXQW L " HVSIM Z W VKRUMUFRP P XWVRI
WHVH I LIXURV RI IDP ITHV QH EH®Z \WH P LOX\WV DOG BQIHURQHVRI
SRYHUV GIYHOUH BFWQU RQIRIQ) HFRQRP (E P LOX\WV DOR QRWED!
FKDEIQIHV $FFRUBIQ) VR WH 0 DWDRKXVHWY
QMMM Rl 7HRKQRBI\ V 0 7 /IMQJ : DIH JLIXUH

&DBEXOWRU WH @QJ Z DIHIRUD IDP O Z WK
\Z R Z RINQJ DGX®V DQG RQH FKIGB LV

SHUKRXU Z I D UHT XILHG DQOXDAQFRP HRI 9
DIWUVE HV IRUIX@WP HZ RN _

KRXW SHU\ HDU  9%RW [ LIXURV H FHHG WH ¥
FXUHQWDYHUDIH IQFRP H GIYHY [Q &@\ &RXQW .
-QGEDQD 1
§j

7KH (FRQRP [F' HYHBSP HOWB LRI LB | RUSD)

&RXQW -QGDQD YUXWHV DQG  KLUIKDWKW

WH FRXQW VZ RINRUAH FRP SRUMRQ DQG
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-QGLDQD LV DOPRVW WKH SULFH RI &0OD\
&RXQW\ V ODUJHU EHGURRP KRPHV

7DEOH UHYHDOV D FRQVLVWHQW WUHQG LQ
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PHGLDQ KRPH YDOXH ZDV
FRPSDUHG WR -QGLDQD V DQG E\
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\ HDW/

&M &RXQW | DFHV LI QUL LEDQWRKDBIQI HV 1Q
KHDOM FDUH DFFHW Z W KLIK SDAWHQWR

SIRYIGHUUDARY IRUSUP DU FDWH
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DYHIDIHV SDUAEXDUD |RUP HWCKHDOK,
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VFKRROXQGQJ IV RIWIQ EDVHG RQ
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WXGHQW ILRP WH VXURXQGIQJ FRXQUHV
WDQM HUVR 8@\ &RXQW VAKRRY WH

GMMPWP D\ UHAHIYH P RIHIXQGIQJ 1 RP
WHWIWM 7KLV IV GXH VR WH WMV | XQGIQU
IRWP X@ Z KIFK DARFDWAVP RQH EDVHG RQ
$YHIUH' DO O HP EHUKIS $' 0 WH
QXP EHURI VWYGHQW DWAQGIQJ D VFKRRO

0 RUHWXGHQWIQ &M\ &RXQW FRX@ LHVX@V
QP RUHWIW I XQGIQU Z KIFK FDQ EH
UHOQYHMG LR HGXFDWRQDOSLRILDP V

L IDVAXPUH DQG |

D IW
WY GHOW WDV HUIQD 1LIRP QHLJKERUQJ
FRXQWHV &@\ &RXOQW VIFKRRE EHOHI LW
ILRP DP RWH GYHUH WXGHQAERSXOMRQ
7KL FDQ EUQI YDURXV SHW/SHRWYHY DQG
GDLOIQI WENV TRWMUQ] D URKHU
HEXFDWRQDCH SHUHQRH -WHDQ DOR
SWRP RW DVHOVHRI FRP P XQW WIRXJK
ARW FRXQW FR@ERWDWRQ SDUAEXDUD 1O
H WDFXUIEX@QUDRRYMHY NH VSRUV P XME
DG FXEV

7KHIQ O] Rl VWXGHQW FDQ SLRYIGH DQ
RSSRUXQW |RUED\ &RXQW VKRR \R
H SDQG WHUHGXFDARQDOHVRXUAHV DQG
SWRIWDP V ) RUH DP S® WH GMMPAWFRXG
IQARGXFH QHZ FOMHV FOXEV RUDIWU
VAKRRCSLRILDP V1L WHUHV D W QULEDQW

JWRZ W 1Q HQLR@® HOWO RUHMGHOW
P LJKWDOR MW KILQI) DGGMRQDOAM |
VXK DVWDFKHY FRXQUHERY/ DQG VXSSRUN
SHYWRQQHOWR EHWHAUP HHWIKH QHHGVRI D
JWRZ 1QJ \AXGHQWERG

0 RUHWXGHQW
WDQV HUIQJ VR &D\ &RXQW VFKRRY Z L@
DOR KDYH DQ HFRQRP LF IP SDPARQ WH &FDO
FRP P XQIW ) DP LGHVZ KR P RYH\R WH
DUHD VSHQG P RQH RQKRXMQJ IRRG
WDQVSRUAMRQ DQG RWHUGRFDOHIYEHV
Z KIFK FDQ ERRWWKH GRFDCHARQRP | 7KLV
FDQ DOR GDG R DQ LORHDVH [Q &FDO
SURSHUN W WHYHQXH Z KIFK 1Q WD
VXSSRUN VAKRRE DQG RWHUSXEQE
VHUMEHV
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WHVH SURYIGHWY DUH FRQVGHUHG KLIK TXDOW
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VBW P HHWKLIK TXDON WEQGDLGV ) DP I@HV1Q
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8 QGHUWH XP ELHD Rl WH:  HARHQADO
-QGIDQD 3DUHUKIS WH VIDWAILF SOQ DIP V/
VR HQKDQPH HDUD FKIEHKRRG HGXFDWRQ DQG
H SDQG DFFHW/\R TXDOW K@ FDUH DARRW

WH: HWE&HQAWDOQGIDQD 5HILRQ

7KLY [QWDAWYH UHSUHVHQW D SRZ HUXCH, DP S
Rl FRADERUDARQ DP RQJ EXVIQHWHV

JRYHUOP HOWHQWAHY DQG FRP P XQIW
VWINHKRGHY/ VR GLLHPVD VNG WH FKL@S FDUH
FKDEBIQI HV | DFHG LQ WH UHIIRQ

&M &RXQN @\H
P DQ DUHVIQ: HWAHWDOQGIDQD | DFHV
D WLJ QULEDQWI DS EHVE HHQ WH GHP DQG IRU
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&RXQW XQGHUWHDIHRI  Z KR QHHG FDUH
Z KIG! WH VRVBOIFHQVHG FDSDAW 1Q WH
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VKRUAD@LQ DYDLDE®! FKLG FDUH VSDRHV
Z KIFK SRVHV FKDIQIHV IRUP HHWQJ WH
QHHGVRI ®RFDADP I@HV

>>> 5HIDUGQU WH
TXDON Rl FKLG FDUH VHYEHY &@\ &RXQW KDV
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1D QRWE®! SRUARQ IMDOR KLI K@ KW WDWD
VXEWDQWDCBRUARQ RI FDLH SLRYIGHW 1Q WH

FRXQW P D\ QRVWP HHVIMH KL KHUMBQGDLGY
H SHAMGE\ I1DP LaHV

> 7KH DYHWDIH Z HHNO® FRWARI
KL FOH IQ &\ &RXQW LV Z KIFK
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VKW P RUH DI I RUGDE®I WDQ RWHUWHI IRQV W
1V VWODERYH WH UHRP P HQGHG WUHKRG R
Rl KRXVHKR@ LOFRP H | RUFKL@ FDLH
LQGIFDWQI WDWDI | RUGDELOW UHP DIQVD

WLJ QUIEDQAFKDEIQIH | RUP DQ\ 1DP L@HV
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TXDOV LQGH DW 7KH FRXQW V
DI RUGDELOV IQGH LV UHDMYHO KLIKHUDW

UH ®PWQI DGHIUHHRI DI RUEDELDV 1Q

FRP SDUVRQ VR RIKHUDUHDV + RZ HYHU WH
RYHD@TXDOW DQG DYDIMELON Rl HDLD
FKIEKRRG FDUH VWTLHT XILH DMIQWRQ DQG
IP SLRYHP HQW

% VXSSRUAQJ VKH LP SBP HQVDVIRQ RI VKH
UHJ LRQDOFKLGE FDUH VWUDVHI LF SDQ &M\
&RXQW FDQ EHWHUHTXLS IWZ RUINRUFH IRU
IXWWUH JURZ W DQG UHVIGHQAH ( QUXUQU DFFHW
VR TXDDW FKLES FDUH LQ| UDVAKPXUH Z LOD@RZ
GRFDCEXVIQHWHV VR DIMDPADQG UHVAQ

HP S®\ HHV HVSHAD® WRVH Z W \ RXQJ
FKIGUHQ $V EXVIQHWHY FROMGHUH SDQVRQ RU
IHRFDARQ VR WH DUHD \WH DYDIOEIDN R
GHSHQGDE®! FKLE FDLH RSWRQV Z L@QRHDMQI®
EH D FUMFDA DARULQ WHUGHAMRQ P DNQJ
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